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Economic Outlook



Manufacturing PMIs point to a broad-based expansion
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Macro momentum in EM stable… 
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Source: listed forecasts Credit Suisse: other forecasts IMFLast data point: 29.05.2017

Forecasts GDP 2017 ASEAN-5
Indonesia +5.1%
Thailand +3.0%
Malaysia +4.5%
Philippines +6.8%
Vietnam +6.5%
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Source: listed forecasts Credit Suisse: other forecasts IMF

Forecasts GDP 2018

Last data point: 29.05.2017

Indonesia
Thailand

ASEAN-5
Indonesia +5.3%
Thailand +3.3%
Malaysia +4.7%
Philippines +6.9%
Vietnam +6.3%
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Competitiveness & Politics



Key factors influencing future FDI growth – Competitiveness of 
Developing Asia counties

Source: The global Competitiveness Report 2016/2017
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National Investment Policy

Source: The global Competitiveness Report 2016/2017
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Currency reserves appears solid

Source: Bloomberg, Credit Suisse/IDCLast data point: 13.06.2017

Historical performance indications and financial market scenarios are not reliable indicators of 
current or future performance. 

Source: Bloomberg, Credit Suisse/IDC1Last data point: 14.06.2017

Performance major Asia currencies vs. USD Asian FX reserves as % of GDP
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FDI flows
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Factors impacting 2017 FDI flows positive & negative

Source: Unctad, Credit Suisse
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Asian FDI inflows in million USD by region 
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Asia greenfield projects

Source: Unctad, Credit Suisse

Emerging Asian greenfield projects in million USD by sector 
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China – Contribution to GDP growth 

Source: Datastream, Credit Suisse/IDCLast data point: 31.03.2017
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China and G3 nominal wage growth

Source: Bloomberg, Credit Suisse/IDC
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China FDI Flows

Source: Unctad, Credit Suisse

Asian FDI inflows in million USD by region 
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India FDI Flows

Source: Unctad, Credit Suisse

Asian FDI inflows in million USD by region 
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ASEAN FDI Inflows Flows

Source: Unctad, Credit Suisse

ASEAN FDI inflows in million USD by region 

0

5'000

10'000

15'000

20'000

25'000

2011 2012 2013 2014 2015 2016

Indonesia Malaysia Thailand Vietnam Philippines

0

500

1'000

1'500

2'000

2'500

3'000

2011 2012 2013 2014 2015 2016

Brunei Cambodia Myamar Laos

24



ASEAN FDI Inflows Flows

Source: Unctad, Credit Suisse
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Emerging consumers



Emerging Consumer Survey – India scores best

Emerging Consumer Survey Scorecard 2017

Source: Credit Suisse Emerging Consumer Survey 
2017
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Growth potential in spending categories

Source:IMF, CS estimates
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Total healthcare spending to grow quickly in a no-change scenario

Source: Credit Suisse Emerging Consumer Survey 
2017
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Emerging markets are online

Source: Credit Suisse Emerging Consumer Survey 
2017

% of consumers that shop online
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India - Reigning supreme 

Source: Credit Suisse Emerging Consumer Survey 
2017

Spending momentum and market penetration Monthly spending by category
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China - The young/technological emerging middle class

Monthly spending by categorySpending momentum and market penetration

Source: Credit Suisse Emerging Consumer Survey 
2017
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Lifestyle upgrade reflecting higher income

Source: Credit Suisse Global Wealth Report 2016

Wealth distribution relative to the world 
(%)

Source: CSRI Special Report: The Chinese Consumer in 2017
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Indonesia - greater expectations for the future

Spending momentum and market penetration Monthly spending by category

Source: Credit Suisse Emerging Consumer Survey 
2017
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Credit Suisse Research Institute
• Published by the Credit Suisse Research Institute
• 7th edition, Yearly published
• Covering all regions and countries, all parts of the wealth spectrum

• Published by the Credit Suisse Research Institute
• 7th edition, Yearly published
• Result of nearly 16,000 detailed face-to-face interviews
• Covering the major emerging economies: Brazil, China

India, Indonesia, Mexica, Russia, Saudi Arabia, South 
Africa and Turkey.

• Published by the Credit 
Suisse Research Institute

• 1st time published
• Result of nearly 16,000 

detailed face-to-face 
interviews
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Risk warning
Every investment involves risk, especially with regard to fluctuations in value and return. If an investment is denominated in a currency other than your base currency, changes in the 
rate of exchange may have an adverse effect on value, price or income. 

For a discussion of the risks of investing in the securities mentioned in this report, please refer to the following Internet link:
https://research.credit-suisse.com/riskdisclosure

This report may include information on investments that involve special risks. You should seek the advice of your independent financial advisor prior to taking any investment decisions 
based on this report or for any necessary explanation of its contents. Further information is also available in the information brochure “Special Risks in Securities Trading” available from 
the Swiss Bankers Association.

The price, value of and income from any of the securities or financial instruments mentioned in this report can fall as well as rise. The value of securities and financial instruments is 
affected by changes in spot or forward interest and exchange rates, economic indicators, the financial standing of any issuer or reference issuer, etc., that may have a positive or 
adverse effect on the income from or price of such securities or financial instruments. By purchasing securities or financial instruments, you may incur a loss or a loss in excess of the 
principal as a result of fluctuations in market prices or other financial indices, etc. Investors in securities such as ADRs, the values of which are influenced by currency volatility, 
effectively assume this risk.

Commission rates for brokerage transactions will be as per the rates agreed between CS and the investor. For transactions conducted on a principal-to-principal basis between CS and 
the investor, the purchase or sale price will be the total consideration. Transactions conducted on a principal-to-principal basis, including over-the-counter derivative transactions, will be 
quoted as a purchase/bid price or sell/offer price, in which case a difference or spread may exist. Charges in relation to transactions will be agreed upon prior to transactions, in line with 
relevant laws and regulations. Please read the pre-contract documentation, etc., carefully for an explanation of risks and commissions, etc., of the relevant securities or financial 
instruments prior to purchase

Structured securities are complex instruments, typically involve a high degree of risk and are intended for sale only to sophisticated investors who are capable of understanding and 
assuming the risks involved. The market value of any structured security may be affected by changes in economic, financial and political factors (including, but not limited to, spot and 
forward interest and exchange rates), time to maturity, market conditions and volatility, and the credit quality of any issuer or reference issuer. Any investor interested in purchasing a 
structured product should conduct their own investigation and analysis of the product and consult with their own professional advisers as to the risks involved in making such a 
purchase.

Some investments discussed in this report have a high level of volatility. High volatility investments may experience sudden and large falls in their value causing losses when that 
investment is realized. Those losses may equal your original investment. Indeed, in the case of some investments the potential losses may exceed the amount of initial investment, in 
such circumstances you may be required to pay more money to support those losses. Income yields from investments may fluctuate and, in consequence, initial capital paid to make the 
investment may be used as part of that income yield. Some investments may not be readily realizable and it may be difficult to sell or realize those investments, similarly it may prove 
difficult for you to obtain reliable information about the value, or risks, to which such an investment is exposed. Please contact your Relationship Manager if you have any questions.

Past performance is not an indicator of future performance. Performance can be affected by commissions, fees or other charges as well as exchange rate fluctuations.

Sensitivities
Sensitivity analysis is understood as the change in the market value (e.g. price) of a financial instrument for a given change in a risk factor and/or model assumption. Specifically, the 
market value of any financial instrument may be affected by changes in economic, financial and political factors (including, but not limited to, spot and forward interest and exchange 
rates), time to maturity, market conditions and volatility, and the credit quality of any issuer or reference issuer.

Financial market risks
Historical returns and financial market scenarios are no guarantee of future performance. The price and value of investments mentioned and any income that might accrue could fall or 
rise or fluctuate. Past performance is not a guide to future performance. If an investment is denominated in a currency other than your base currency, changes in the rate of exchange 
may have an adverse effect on value, price or income. You should consult with such advisor(s) as you consider necessary to assist you in making these determinations.

Investments may have no public market or only a restricted secondary market. Where a secondary market exists, it is not possible to predict the price at which investments will trade in 
the market or whether such market will be liquid or illiquid. 36
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Emerging markets
Where this report relates to emerging markets, you should be aware that there are uncertainties and risks associated with investments and transactions in various types of investments 
of, or related or linked to, issuers and obligors incorporated, based or principally engaged in business in emerging markets countries.  Investments related to emerging markets countries 
may be considered speculative, and their prices will be much more volatile than those in the more developed countries of the world.  Investments in emerging markets investments 
should be made only by sophisticated investors or experienced professionals who have independent knowledge of the relevant markets, are able to consider and weigh the various risks 
presented by such investments, and have the financial resources necessary to bear the substantial risk of loss of investment in such investments.  It is your responsibility to manage the 
risks which arise as a result of investing in emerging markets investments and the allocation of assets in your portfolio. You should seek advice from your own advisers with regard to 
the various risks and factors to be considered when investing in an emerging markets investment.

Alternative investments
Hedge funds are not subject to the numerous investor protection regulations that apply to regulated authorized collective investments and hedge fund managers are largely unregulated. 
Hedge funds are not limited to any particular investment discipline or trading strategy, and seek to profit in all kinds of markets by using leverage, derivatives, and complex speculative 
investment strategies that may increase the risk of investment loss.

Commodity transactions carry a high degree of risk and may not be suitable for many private investors. The extent of loss due to market movements can be substantial or even result in 
a total loss.
Investors in real estate are exposed to liquidity, foreign currency and other risks, including cyclical risk, rental and local market risk as well as environmental risk, and changes to the 
legal situation.

Interest rate and credit risks
The retention of value of a bond is dependent on the creditworthiness of the Issuer and/or Guarantor (as applicable), which may change over the term of the bond. In the event of 
default by the Issuer and/or Guarantor of the bond, the bond or any income derived from it is not guaranteed and you may get back none of, or less than, what was originally invested.

Global Disclaimer / Important Information
Analyst certification
The analysts identified in this report hereby certify that views about the companies and their securities discussed in this report accurately reflect their personal views about all of the subject companies and
securities. The analysts also certify that no part of their compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report.
Knowledge Process Outsourcing (KPO) Analysts mentioned in this report are employed by Credit Suisse Business Analytics (India) Private Limited.

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution,
publication, availability or use would be contrary to law or regulation or which would subject CS to any registration or licensing requirement within such jurisdiction.

References in this document to Credit Suisse include subsidiaries and affiliates. For more information on our structure, please use the following link:
http://www.credit-suisse.com

NO DISTRIBUTION, SOLICITATION, OR ADVICE: This report is provided for information and illustrative purposes and is intended for your use only. It is not a solicitation, offer or recommendation to buy or sell 
any security or other financial instrument. Any information including facts, opinions or quotations, may be condensed or summarized and is expressed as of the date of writing. The information contained in this 
report has been provided as a general market commentary only and does not constitute any form of regulated financial advice, legal, tax or other regulated service. It does not take into account the financial 
objectives, situation or needs of any persons, which are necessary considerations before making any investment decision. You should seek the advice of your independent financial advisor prior to taking any 
investment decisions based on this report or for any necessary explanation of its contents. This report is intended only to provide observations and views of CS at the date of writing, regardless of the date on 
which you receive or access the information. Observations and views contained in this report may be different from those expressed by other Departments at CS and may change at any time without notice and 
with no obligation to update. CS is under no obligation to ensure that such updates are brought to your attention.  FORECASTS & ESTIMATES: Past performance should not be taken as an indication or 
guarantee of future performance, and no representation or warranty, express or implied, is made regarding future performance. To the extent that this report contains statements about future performance, such 
statements are forward looking and subject to a number of risks and uncertainties. Unless indicated to the contrary, all figures are unaudited. All valuations mentioned herein are subject to CS valuation policies 
and procedures. CONFLICTS: CS reserves the right to remedy any errors that may be present in this report. Credit Suisse, its affiliates and/or their employees may have a position or holding, or other material 
interest or effect transactions in any securities mentioned or options thereon, or other investments related thereto and from time to time may add to or dispose of such investments. CS may be providing, or have 
provided within the previous 12 months, significant advice or investment services in relation to the investments listed in this report or a related investment to any company or issuer mentioned. Some investments 
referred to in this report will be offered by a single entity or an associate of CS or CS may be the only market maker in such investments. CS is involved in many businesses that relate to companies mentioned in 
this report. These businesses include specialized trading, risk arbitrage, market making, and other proprietary trading. TAX: Nothing in this report constitutes investment, legal, accounting or tax advice. CS does 
not advise on the tax consequences of investments and you are advised to contact an independent tax advisor. The levels and basis of taxation are dependent on individual circumstances and are subject to 
change. SOURCES: Information and opinions presented in this report have been obtained or derived from sources which in the opinion of CS are reliable, but CS makes no representation as to their accuracy or 
completeness. CS accepts no liability for a loss arising from the use of this report. WEBSITES: This report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which the report 
refers to website material of CS, CS has not reviewed the linked site and takes no responsibility for the content contained therein. Such address or hyperlink (including addresses or hyperlinks to CS’s own website 
material) is provided solely for your convenience and information and the content of the linked site does not in any way form part of this report. Accessing such website or following such link through this report or 
CS’s website shall be at your own risk.

http://www.credit-suisse.com/who_we_are/en/
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Global Disclaimer / Important Information
For further information, including disclosures with respect to any other issuers, please refer to the Credit Suisse Global Research Disclosure site at:
https://www.credit-suisse.com/disclosure

For information regarding disclosure information on Credit Suisse Investment Banking rated companies mentioned in this report, please refer to the Investment Banking division disclosure site at:
https://rave.credit-suisse.com/disclosures

Distribution of research documents

Except as otherwise specified herein, this report is prepared and issued by Credit Suisse AG, a Swiss bank, authorized and regulated by the Swiss Financial Market Supervisory 
Authority. Australia: This report is distributed in Australia by Credit Suisse AG, Sydney Branch (CSSB) (ABN 17 061 700 712 AFSL 226896) only to "Wholesale" clients as defined by 
s761G of the Corporations Act 2001. CSSB does not guarantee the performance of, nor make any assurances with respect to the performance of any financial product referred herein. 
Austria: This report is distributed by CREDIT SUISSE (LUXEMBOURG) S.A. Zweigniederlassung Österreich. The Bank is a branch of CREDIT SUISSE (LUXEMBOURG) S.A., a duly 
authorized credit institution in the Grand Duchy of Luxembourg with address 5, rue Jean Monnet, L-2180 Luxemburg. It is further subject to the prudential supervision of the Luxembourg 
supervisory authority, the Commission de Surveillance du Secteur Financier (CSSF), 110, route d'Arlon, L-2991 Luxembourg, Grand Duchy of Luxembourg as well as the Austrian 
supervisory authority, the Financial Market Authority (FMA), Otto-Wagner Platz 5, A-1090 Vienna. Bahrain: This report is distributed by Credit Suisse AG, Bahrain Branch, authorized 
and regulated by the Central Bank of Bahrain (CBB) as an Investment Firm Category 2. Credit Suisse AG, Bahrain Branch is located at Level 22, East Tower, Bahrain World Trade 
Centre, Manama, Kingdom of Bahrain. Dubai: This information is being distributed by Credit Suisse AG (DIFC Branch), duly licensed and regulated by the Dubai Financial Services 
Authority (“DFSA”). Related financial services or products are only made available to Professional Clients or Market Counterparties, as defined by the DFSA, and are not intended for 
any other persons. Credit Suisse AG (DIFC Branch) is located on Level 9 East, The Gate Building, DIFC, Dubai, United Arab Emirates. France: This report is distributed by Credit 
Suisse (Luxembourg) S.A., Succursale en France,, authorized by the Autorité de Contrôle Prudentiel et de Résolution (ACPR) as an investment service provider. Credit Suisse 
(Luxembourg) S.A., Succursale en France, is supervised and regulated by the Autorité de Contrôle Prudentiel et de Résolution and the Autorité des Marchés Financiers. Germany: This 
report is distributed by Credit Suisse (Deutschland) AG which is authorized and regulated by the Bundesanstalt für Finanzdienstleistungsaufsicht (BaFin). Guernsey: This report is 
distributed by Credit Suisse (Channel Islands) Limited, an independent legal entity registered in Guernsey under 15197, with its registered address at Helvetia Court, Les Echelons, 
South Esplanade, St Peter Port, Guernsey. Credit Suisse (Channel Islands) Limited is wholly owned by Credit Suisse AG and is regulated by the Guernsey Financial Services 
Commission. Copies of the latest audited accounts are available on request. Hong Kong: This report is issued in Hong Kong by Credit Suisse AG Hong Kong Branch, an Authorized 
Institution regulated by the Hong Kong Monetary Authority and a Registered Institution regulated by the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong). 
India: This report is distributed by Credit Suisse Securities (India) Private Limited (CIN no. U67120MH1996PTC104392) regulated by the Securities and Exchange Board of India as 
Research Analyst (registration no. INH 000001030), as Portfolio Manager (registration no. INP000002478) and as Stock Broker (registration no. INB230970637; INF230970637; 
INB010970631; INF010970631), having registered address at 9th Floor, Ceejay House, Dr.A.B. Road, Worli, Mumbai - 18, India, T- +91-22 6777 3777. Italy: This report is distributed in 
Italy by Credit Suisse (Italy) S.p.A., a bank incorporated and registered under Italian law subject to the supervision and control of Banca d’Italia and CONSOB, and also distributed by 
Credit Suisse AG, a Swiss bank authorized to provide banking and financial services in Italy. Japan: This report is solely distributed in Japan by Credit Suisse Securities (Japan) 
Limited, Financial Instruments Dealer, Director-General of Kanto Local Finance Bureau (Kinsho) No. 66, a member of the Japan Securities Dealers Association, Financial Futures 
Association of Japan, Japan Investment Advisers Association, and Type II Financial Instruments Firms Association. Credit Suisse Securities (Japan) Limited will not distribute or forward 
this report outside Japan. Jersey: This report is distributed by Credit Suisse (Channel Islands) Limited, Jersey Branch, which is regulated by the Jersey Financial Services Commission 
for the conduct of investment business. The address of Credit Suisse (Channel Islands) Limited, Jersey Branch, in Jersey is: TradeWind House, 22 Esplanade, St Helier, Jersey JE4
5WU. Lebanon: This report is distributed by Credit Suisse (Lebanon) Finance SAL (“CSLF”), a financial institution incorporated in Lebanon and regulated by the Central Bank of 
Lebanon (“CBL”) with a financial institution license number 42. Credit Suisse (Lebanon) Finance SAL is subject to the CBL’s laws and regulations as well as the laws and decisions of 
the Capital Markets Authority of Lebanon (“CMA”). CSLF is a subsidiary of Credit Suisse AG and part of the Credit Suisse Group (CS). The CMA does not accept any responsibility for 
the content of the information included in this report, including the accuracy or completeness of such information. The liability for the content of this report lies with the issuer, its 
directors and other persons, such as experts, whose opinions are included in the report with their consent. The CMA has also not assessed the suitability of the investment for any 
particular investor or type of investor. Investments in financial markets may involve a high degree of complexity and risk and may not be suitable to all investors. The suitability 
assessment performed by CSLF with respect to this investment will be undertaken based on information that the investor would have provided to CSLF and in accordance with Credit 
Suisse internal policies and processes. It is understood that the English language will be used in all communication and documentation provided by CS and/or CSLF. By accepting to 
invest in the product, the investor confirms that he has no objection to the use of the English language. Luxembourg: This report is distributed by Credit Suisse (Luxembourg) S.A., a 
Luxembourg bank, authorized and regulated by the Commission de Surveillance du Secteur Financier (CSSF). Qatar: This information has been distributed by Credit Suisse (Qatar) 
L.L.C, which has been authorized and is regulated by the Qatar Financial Centre Regulatory Authority (QFCRA) under QFC No. 00005. All related financial products or services will only 
be available to Business Customers or Market Counterparties (as defined by the Qatar Financial Centre Regulatory Authority (QFCRA) rules and regulations), including individuals, who 
have opted to be classified as a Business Customer, with liquid assets in excess of USD 1 million, and who have sufficient financial knowledge, experience and understanding to 
participate in such products and/or services. Saudi Arabia: This document may not be distributed in the Kingdom except to such persons as are permitted under the Investment Funds 
Regulations. Credit Suisse Saudi Arabia accepts full responsibility for the accuracy of the information contained in this document and confirms, having made all reasonable enquiries 
that to the best of its knowledge and belief, there are no other facts the omission of which would make any statement herein misleading. The Capital Market Authority does not take any 
responsibility for the contents of this document, does not make any representation as to its accuracy or completeness, and expressly disclaims any liability whatsoever for any loss 
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Global Disclaimer / Important Information
Distribution of research documents, continued

Singapore: This report has been prepared and issued for distribution in Singapore to institutional investors, accredited investors and expert investors (each as defined under the 
Financial Advisers Regulations) only, and is also distributed by Credit Suisse AG, Singapore Branch to overseas investors (as defined under the Financial Advisers Regulations. Credit 
Suisse AG, Singapore Branch may distribute reports produced by its foreign entities or affiliates pursuant to an arrangement under Regulation 32C of the Financial Advisers 
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BIAZZI, a Swiss company, leader in the field 
of nitration technology since 1936, is also 
leader in the field of catalytic hydrogenations 
and other gas/liquid reactions.

At our headquarters overlooking the 
lake of Geneva near Montreux, 
more than 400 complex industrial 
plants have been designed for 
customers throughout the world.

More than 400 industrial Plants have been designed 
in the Heart of Europe
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Technologies, Processes and Plants 
available from BIAZZI

Since 1936 > 250 plants Since 1946 > 50 plants Since 1991 > 70 
plants

NITRATION
TECHNOLOGY

HYDROGENATION
TECHNOLOGY   

EXPLOSIVES
TECHNOLOGY
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BIAZZI is focused on the CHEMICAL Industry

BIAZZI’s clients are companies like :

Dipharma Francis S.p.A.; Namhae Chemicals Korea; Clariant; 
Evonik; Hoffmann La Roche; Total Cray Valley;
Kothari S.& C.; Dixie Chemicals ; Sanofi; Scinopharm; Tatneft; 
Steiner S.S.; KRKA; BorsodChem; Firmenich; Bayer; Milliken; 
AirProducts; Viechem; etc.
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BIAZZI

• Makes your life more sweet

• Makes you and many others feel good

• Helps to optimize the global CO2-balance

• Takes part in your daily life in many ways
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Characteristics of the unit :

• Hydrogenated sugars
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Characteristics of the unit :

• Beer additive 

• Used in the Food Industry
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Characteristics of the unit :

• Hydrogenated resins

• Glues for diapers 

• De-coloration (water white)

• De-aromatisation
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Technology to make CO2-neutral fuels
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BIAZZI Units with capacities :

• Few 100 MTPY (Pharma, API’s) 

• Up to units with  300’000 MTPY (Polyurethane, raw material)

All giving a presentation about their company will tell you:

who they are 

what they are doing

and why they are so good

Well I will I will do the same with the exception that I will start with what a cooperation can bring to you.
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References

References to date (area) 73 

Europe 42

Asia 17

USA/South America 11

Russia/others 3

References to date (segments) 73 

Pharmaceuticals 30

Bulks (e.g. TDA) 7

Specialties (e.g. additives) 16

Food 6

Others 14
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BIAZZI’s TARGET is to grow the previous list

Be present on all markets having a potential and need for our 
Technologies.

Get access to NEW Markets.
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BIAZZI’s focus with SG-E

Find regional partners for the  Hydrogenation Business
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Representations throughout the World

BIAZZI is represented in more than 20 countries
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BIAZZI’s Approach

• Targeted markets

• Reactivity

• Good Representatives
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WHAT IS A REPRESENTATIVE (Rep) ?

Catalyst between different ethnic groups !

 Ethno-Catalyst. 
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Zürich – Basel  about  80 km

Geneva (GE) - Lausanne (VD)  about  60 km

Zürich – Lausanne (VD)  about 220 km

Same country…

Different languages, cultures, understanding and behavior etc. 
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Geneva (GE) - Jakarta Indonesia  > 14’500 km

Geneva (GE) - Singapore  > 13’000 km

Populations from different :

• Continent(s) 

• Countries

• Religions

• Cultures

• Social structures

• Business cultures

• Understanding

• Body languages

• ……
NO one can deal with all this ! We need support  Reps
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Process “Identification“

• Which new markets ?

• Model for our company ?

• Does this model fit for the targeted market ?

• Partners to act on the new markets ?

• How to find them ?

61



Association of South-East Asian Nations
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Process “Identification“

1. Markets in the targeted area ?

2. Segments in the markets ?

3. Analyze and validate the results

4. Set up a short list with the targeted countries in the area

5. Discuss with experts

6. Get a clear understanding 

7. select the market
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Most promising markets in ASEAN: Indonesia and Singapore 
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Process “Key Questions”

• How to get the right Partner-Rep in the defined geographic area ?

• How to avoid bad experiences and loose time ?

• How to find the right, Partner for the Rep-search? 
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Process “search partner selection”

• SG-E is present in the targeted markets

• SG-E runs Hubs with a network of specialists

• SG-E is economically and politically fully respected in the area

• Good experiences with SG-E in recruiting Reps for other areas 
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Good preparation is the Key to a successful cooperation with SG-E
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Process “preparation work”

• Who we are

• What we want

• How we want to act on the market

• Profile for the Rep
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Process “proceedings”

1. USP’s of BIAZZI

2. Why shall they work for Biazzi

3. Expectations from the search

4. Requested skills of the Rep
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Process “1st results”

• Report

• market overview about the CI in the area

• List with 20 potential Reps 
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Process “selection”

• Analyse

• Short list with the best fits

• Meetings

• Check real fit

• Evaluate each one

71



Process “selection”

Qualification check
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Result of the Selection
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Next steps after selection

• Contract 

• Training in Switzerland

• Support with a Rep-Manual including tools

• Visit of a reference plant in Europe

74



Next steps after Training

• Visits

• Best Support

• Involve from beginning

• Attend exhibitions

• Be aware: your Rep is a local

• Help them to be successful ; it’s for all !
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Results

• Training took place in June 2016

• Rep approached 20 clients

• Meetings were accepted by 5 clients

• Visits are organized to take place in April 2017

• Interested clients are already in interaction with BIAZZI via rep
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Conclusions

• Reps found

• Information shared with rep

• First results look very promising
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Conclusions : Time line

• Market analysis/study  first actions of rep: 1 ½ years 
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Conclusion : Cost - Benefit

Cost

• Total : about 30’000.-

Benefit

• After 1 ½ years, 1 project in view  looking promising
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SG-E

• Qualified results in short time 

• Top network thanks to political presence consulate/embassy

• After sales  support in case of problems at a later time point

• SG-E for recruitments in new markets again ?  YES
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Coffee Break
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Key figures SIX FY2015

• Turnover: CHF 1.8bn
• EBIT: CHF 297m
• Net profit: CHF 221m
• Return on average equity: 30.4%
• 3,807 employees (FTEs) in 24 countries
• S&P rating: AA-

SIX is a vertically integrated, financial infrastructure group

• Listing and Trading
• Reference market 

for about 32,000 
securities

• Trading turnover 
2016 CHF 1,279bn 

Swiss Exchange

• Clearing, 
Settlement and 
Custody

• 424m clearing and 
38m settlement 
transactions

Securities Services

• Financial 
information provider 

• 23.7m financial 
instruments

Financial Information

• Interbank payments 
and card business

• 3.7bn card and 
payment 
transactions

Payment Services

84

Source: SIX Swiss Exchange, Mar-17
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SIX Swiss Exchange is one of the largest and most 
liquid exchanges globally…

London
87%

Zurich
86% Hong Kong

52%
Mumbai

49%

Singapore 49% Moscow 35%
 -

 500

 1'000

 1'500

 2'000

 2'500

 3'000

 3'500

LSE Group HKEx BSE SGX ME

Free Float vs Total Mcap in USDbn and %

Source:  SIX & STOXX Global TMI Feb-16
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Fixed Income

~ 1,800 listed 
bonds

2,550+ 
international 

bonds 
admitted for 

trading 

1,210+ SIX 
bond indices

15 market 
makers

…and offers a diversified portfolio of products and 
services

Structured 
Products

No. 1 in 
Europe for 
Structured 
Products

28,000+ 
Structured 

Products and 
Warrants

CHF 27 bn
trading 

turnover in the 
Swiss market 

in 2016
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ETFs/ETPs

1,200+ ETFs 
und ETPs

CHF 104 bn
trading 

turnover in 
2016

10% ETF 
market share 

in Europe

23 market 
makers

Infrastructure

100+ trading 
members

Co-location

3 interoperable 
clearers (x-
Clear/LCH/
EuroCCP)

Multi-
currency 
trading 

platform

35 µs latency 
time

Equities

273 listed 
securities

500+ equities 
from 26 

countries 
admitted to 

trading

580+ SIX 
equity indices

Source: SIX Swiss Exchange; Dec-16

2,490+ traded 
equities with 

access to 
liquidnet
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Why India?

87

1. (Relatively) underdeveloped 
capital market with high 
demand for growth capital

2. Limited domestic investor 
base

3. Existing and good business 
relationships with 
Switzerland

4. Potential changes in tax 
and/or regulatory 
environment

5. Swiss investors’ interest in 
Indian investments
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We established a 3-phase approach to enter the market

88

1st Phase: Map Indian eco-system of listing candidates/target
companies, Investment Banks and other Intermediaries

2nd Phase:  Become part of the consideration set of listing 
candidates and intermediaries

• Listing candidates: More than 400 target companies with sectorial focus and significant 
European business have been identified (ongoing market screening)

• Intermediaries: focus on both foreign/global as well as Indian advisor community

• Start of marketing initiative in September 2012, including press release, roadshows 
and media interviews

• Since then, regular 1-1 meetings with potential candidates, investment banks and 
other intermediaries during quarterly roadshows with direct participation of SIX

• Participation in and co-organization of events, conferences, roundtables
• India AHEAD Newsletter with first launch in October 2013 and subsequent 

publication of 3 issues per year

3rd Phase:  Deepen relationships and introduce potential IPO / listing 
candidates to investment banks / investors in CH

Client
mapping

Visibility &
Awareness

Closing
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First impressions…
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First impressions…
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I  S  T = 
India Stretchable Time



Swiss ExchangePage

Major achievements in the last 5 years…
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• 16 roadshows with more than 300 One-on-One meetings

• 40+ media interactions with leading international and national financial media

• More than 30 events (partly sponsored), with SIX participation as speaker and/or 
panelist

• Nearly 25 candidates in the pipeline, at different stages of IPO readiness

• Around 15 reverse enquiries from IPO candidates

• Above 10 introductions of listing candidates to Swiss Investment Banks

Visibility & Awareness: We have been able to increase awareness about SIX in India 
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Issuer Currency Amount 
(in million)

Date of listing Maturity Coupon Rating
(Moody’s / S&P)

USD 100 December 14 December 24 3.950% Baa3/--

USD 150 October 14 October 24 4.200% Baa3/BBB-

CHF 350 March 14 March 20 3.000% Baa3/BBB-

CHF 200 March 14 December 19 3.000% Baa3/ BBB- 1)

CHF 100 January 13 January 20 2.750% Baa3/BBB-

CHF 110 April 12 October 15 3.125% Baa3/BBB-

CHF 200 March 12 March 17 3.500% Baa3/BBB- 1)

CHF 175 April 11 April 16 3.500% Baa3/BBB-

CHF 325 February 11 February 16 3.375% Baa3/BBB-

CHF 160 February 11 August 15 3.375% Baa3/BBB-

…and some good success so far
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1) Fitch
Source: SIX Swiss Exchange & Bloomberg, Apr-17

Closing:  Indian issuers have raised the equivalent of ~CHF1.9bn (incl. 2 USD bonds)
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Thank you

None of the information contained herein constitutes an offer to buy or sell a financial instrument that is traded on SIX Swiss Exchange Ltd. SIX 
Swiss Exchange Ltd is liable neither for the completeness and accuracy of the information given, nor for any loss incurred as a result of action taken 
on the basis of information provided in this or any other SIX Swiss Exchange Ltd publication. SIX Swiss Exchange Ltd expressly reserves the right 
to alter prices or product composition at any time.

SIX Swiss Exchange Ltd is a joint-stock company under Swiss law. It operates a securities exchange which is licensed and supervised by the Swiss 
Federal Banking Commission. SIX Swiss Exchange Ltd is a stock exchange recognised in France, Italy, the Netherlands and the United Kingdom. It 
may also operate in Austria, Finland, Germany, Sweden, Belgium and Luxembourg.

® SIX Group, SIX Swiss Exchange, SPI, Swiss Performance Index (SPI), SPI EXTRA, SPI ex SLI, SMI, Swiss Market Index (SMI), SMI MID 
(SMIM), SMI Expanded, SXI, SXI Life Sciences, SXI Bio+Medtech, SLI, SLI Swiss Leader Index, SBI, SBI Swiss Bond Index, VSMI and SWX 
Immobilienfonds Index are registered or deposited trademarks of the SIX Group Ltd or of SIX Swiss Exchange Ltd, and their usage is subject to
licence.

© SIX Swiss Exchange Ltd,  June 2017

Tarun Gupta
T&A Consulting
+91 11 41 70 9326 Ext: 101
tarungupta@insideindiatrade.com

Aditya Wali
T&A Consulting
+91 11 41 70 9326
adityawali@insideindiatrade.com

Marco Estermann
Head Strategy & Innovation
+41 58 399 2406
marco.estermann@six-group.com

SWITZERLAND INDIA

Valeria Ceccarelli
Head Issuer Relations
+41 58 399 2180
valeria.ceccarelli@six-group.com
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THANK YOU!



Your contacts at Switzerland Global Enterprise

Angela Di Rosa
Consultant South East Asia

adirosa@s-ge.com

+41 44 365 54 73

Beat Ineichen
Senior Consultant South Asia / ANZ

bineichen@s-ge.com

+41 44 365 54 35



Keep in touch with the «S-GE app»
Download it now!

Thanks to the S-GE app, Swiss exporters can stay up-
to-date with developments in international markets.

The S-GE app features:
• Current market intelligence for Swiss exporters
• Personalized app content by region or sector
• Access to the event calendar 
• Participation in polls for event participants
• Media library



What’s up?
Upcoming events

Exportdialog: Polen/Tschechien

28th June, 2017 – St. Margrethen

Discuss with our experts about 
your opportunities in Poland and 
Czech Republic.

Link

Impulse Event: Iran

29th June, 2017 - Biel

Don't miss the opportunity to take 
part in our event and discover the 
solutions to your expansion!

Link

Impulse Event: Going Global

13th September, 2017 - Aarau

Getting things done in a fast 
changing environment. S-GE will 
host Breakout Sessions on 
Indonesia and Eastern Europe.

Link

Further events and webinars

Coming soon

Check out our website for further
events, webinars and fact-finding-
missions coming this year!

Link

https://www.s-ge.com/en/node/1778
https://www.s-ge.com/en/event/s-ge-event/impulse-event-iran
https://www.s-ge.com/en/event/s-ge-event/going-global
https://www.s-ge.com/en/events


Business Lunch


